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Types of Financial Aid 

•  Scholarships	

•  Grants	

•  Loans	

•  Employment	

GiM	Aid	

Self-Help	Aid	
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Self-Help Aid: Loans 

•  Money	students	and	parents	borrow	to	help	pay	
college	expenses		

•  Repayment	usually	begins	aMer	educaCon	is	
finished	

•  Only	borrow	what	is	really	needed	

•  Look	at	loans	as	an	investment	in	the	future	
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Sources of Financial Aid 

•  Federal	government	
•  States	
•  Colleges	and	universiCes	

•  Private	sources	
•  Civic	organizaCons	and	churches	

•  Employers	
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FSA ID 

•  Before	you	start	to	work	on	your	FAFSA	both	the	
student	and	parent	will	need	to	create	an	FSA	
ID.	

•  This	is	your	electronic	signature	with	the	
Department	of	EducaCon.	
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Free Application for Federal Student 
Aid (FAFSA) 

•  A	standard	form	that	collects	demographic	and	
financial	informaCon	about	the	student	and	
family	

•  May	be	filed	electronically	or	using	paper	form	

–  Available	in	English	and	Spanish	
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FAFSA on the Web 

•  Website:	www.fafsa.gov			
-	Be	sure	to	always	go	to	the	.gov	website,	never	just	search	
for	FAFSA.		There	are	sites	that	try	to	charge	you	to	do	the	free	
applicaCon.	

•  The	FAFSA	is	available	starCng	in	October	each	year.	
-  For	the	17/18	FAFSA	you	will	use	your	2015	income.	
-  For	the	18/19	FAFSA	you	will	use	your	2016	income.	



©	2013	NASFAA	Slide	12			
	

IRS Data Retrieval Tool 

•  When	compleCng	the	FAFSA	you	and	your	
parent(s)	will	have	to	complete	income	
informaCon.	

•  The	best	opCon	is	to	use	the	IRS	Data	Retrieval	
Tool.	

•  This	links	the	informaCon	from	your	tax	return	
straight	to	the	FAFSA,	it	will	save	a	great	deal	of	
Cme	and	prevent	errors.	
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IRS Data Retrieval Tool 

•
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General Student Information 

•  Social	Security	Number	

•  CiCzenship	status	

•  Marital	status	

•  Drug	convicCons	

•  SelecCve	Service	registraCon	

•  Level	of	parents’	school	compleCon	
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Student Dependency Status 
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FAFSA Processing Results 

•  Email	will	be	sent	to	student	when	the	FAFSA	has	
iniCally	processed.	

•  InsCtuConal	Student	InformaCon	Record	(ISIR)	
sent	to	colleges	listed	on	FAFSA	approximately	10	
to	14	days	aMer	FAFSA	is	submiied	

•  College	reviews	ISIR	
–  May	request	addiConal	documentaCon	
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Special Circumstances 

•  Cannot	be	documented	using	FAFSA	

•  Send	wriien	explanaCon	and	documentaCon	to	
financial	aid	office	at	each	college	

•  College	will	review	and	request	addiConal	
informaCon	if	necessary	

•  Decisions	are	final	and	cannot	be	appealed	to	U.S.	
Department	of	EducaCon	




